
SMB Private Education Loan Trust 2023-B
Non-Mortgage Widely Held Fixed Investment Trust Reporting Under Treas. Reg. Section 1.671-5

Tax-Reporting Period: January 15, 2024 through January 15, 2025

Grantor Trust: SMB Private Education Loan Trust 2023-B
CUSIP: 78449HAF4
EIN: 92-6667360
Issue Date 5/24/2023

Fiduciary: Deutsche Bank National Trust Company
1761 E. Saint Andrew Place
Santa Ana, California 92705

The above trust is a grantor trust under section 671 of the Internal Revenue Code

The below information is for 100,000 certificates.

The income and deductions attributable to the property in the trust are as follows:

Payment 
Date

Days*  Interest Income 
 Interest Income 

Factor** 
 Collateral Premium 

Amortization 
 Amortizable Bond 
Premium Factor** 

 Loan Losses^ 
 Loan Losses 

Factor** 
 Investment Interest 

Expense 
 Investment Interest 

Expense Factor** 
 Section 212 

Expenses 
 Section 212 

Expenses Factor** 
Distributions

Distributions 
Factor**

1/31/2024 31  $             16,095,041.91 160.95041910$                          1,365,715 13.65714945$            $            1,847,081.40 18.47081400$         $             10,806,502.84 108.06502840$             $        1,242,741.65 12.42741650$        -$                                      -$               
2/29/2024 29  $             16,534,801.75 165.34801750$                          1,929,368 19.29367614$            $            3,277,290.97 32.77290970$         $             10,439,169.14 104.39169140$             $        1,233,753.88 12.33753880$        -$                                      -$               
3/31/2024 31  $             15,909,616.85 159.09616850$                          1,546,263 15.46263264$            $            2,231,574.63 22.31574630$         $             10,112,125.92 101.12125916$             $        1,218,113.61 12.18113610$        -$                                      -$               
4/30/2024 30 15,815,961.58$             158.15961580$                          1,890,528 18.90527572$           2,370,092.20$            23.70092200$        10,352,330.67$             103.52330671$            1,206,431.05$        12.06431050$        -$                                      -$               
5/31/2024 31 15,457,431.89$             154.57431890$                          2,194,773 21.94772904$           2,153,461.18$            21.53461180$        10,054,693.43$             100.54693430$            1,194,132.42$        11.94132420$        -$                                      -$               
6/30/2024 30 15,629,120.69$             156.29120690$                          1,606,860 16.06859594$           1,918,669.33$            19.18669330$        10,502,891.48$             105.02891476$            1,235,219.85$        12.35219850$        -$                                      -$               
7/31/2024 31 14,350,060.13$             143.50060130$                          1,164,088 11.64087569$           2,986,762.66$            29.86762660$        9,568,941.92$               95.68941920$               1,166,895.99$        11.66895990$        -$                                      -$               
8/31/2024 31 14,144,368.51$             141.44368510$                          1,493,281 14.93280710$           2,304,876.50$            23.04876500$        9,923,121.93$               99.23121930$               1,159,598.50$        11.59598500$        -$                                      -$               
9/30/2024 30 15,168,529.20$             151.68529200$                          1,752,682 17.52681557$           2,327,957.07$            23.27957070$        9,985,762.24$               99.85762243$               1,148,606.37$        11.48606370$        -$                                      -$               

10/31/2024 31 14,121,232.19$             141.21232190$                          1,812,237 18.12236873$           1,477,237.10$            14.77237100$        9,430,930.43$               94.30930430$               1,134,840.65$        11.34840650$        -$                                      -$               
11/30/2024 30 14,308,565.02$             143.08565020$                          2,148,119 21.48119410$           3,064,717.87$            30.64717870$        9,418,907.35$               94.18907355$               1,130,746.38$        11.30746380$        -$                                      -$               
12/31/2024 31 11,662,607.53$             116.62607530$                          2,547,928 25.47928211$           3,609,363.63$            36.09363630$        9,184,316.20$               91.84316200$               1,107,262.10$        11.07262100$        -$                                      -$               

1/31/2025 31 12,730,911.73$             127.30911730$                          1,671,140 16.71139930$           3,071,793.71$            30.71793710$        8,834,555.08$               88.34555080$               1,106,560.68$        11.06560680$        -$                                      -$               

*Actual Day Count Used for Payment Periods
**Factor represents 1 Certificate of ownership for the period.  To determine your Daily Accrual, please divide the days in the period by the reported factor
^The treatment of loan losses are unclear.  Please consult your tax advisor for the appropriate treatment for your situation.

The items reported for income, losses, expenses, and distributions represent the cumulative activity for that payment date.
A certificate holder should determine its share of each applicable item based on their method of accounting.
Please consult your tax adviser.


