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The information contained in this presentation
IS not comprehensive, is subject to constant
change, and therefore should serve only as
general background information  for further
investigation and study related to the subject
matter and the specific factual circumstances
being considered or evaluated . Nothing in this
presentation  constitutes or is designed to
constitute legal advice .

©2010 Sallie Mae, Inc. All rights reserved. sa"ie“aa




TODAYS AGENDA

v Legislative timeline

v Private Loan products affected

v Four primary changes

v Additional disclosure requirements
v What this means to you

v Questions
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OVERVIEW

LISA KAPLAN
Director of Strategic Implementation
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L EGISLATIVHIMELINE

Regulation Z and Truth in Lending Act (TILA)

The Higher Education Opportunity Act of 2008,
Enacted August 14, 2008

Title X - Private Student Loan Transparency and
Improvement Act of 2008; Adds new subsections to
TI'LA governing OO60private edu

Effective date of new subsections of the HEOA
governing private education loan disclosures go
Into effect on February 14, 2010



OVERVIEWFHEOA AMENDMENTSOTILA

A Application and Solicitation Disclosure
Loan ) :
ST . A Loan Approval Disclosure
_”gmat'on A Final Disclosure (Prior to Disbursement)
Disclosures A Safe harbor for use of model disclosure forms

A Requirements for completing annual lists with unaffiliated lenders
Preferred < . . . : ;
A Disclosing of maximum Title IV grant and loan aid available
A Publishing of a Code of Conduct
A Annual reporting to the U.S. Department of Education

Lender
Arrangements




WHICHPRIVATH.OANPRODUCTRREAFFECTED

ASallie Mae Smart Option Student Loar?
ASignature Student Loar® Education Funding Pledge /
Price Advantage

AK-12 Family Education Loan

ATutorial Financing Loan

ASallie Mae Residency and Relocation Loaf
ASallie Mae Bar Study Loaf®
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NEW HEOA DISCLOSURES
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SALLIEMAE OPENNET APPLICATIONFLOW

[ ————

: Accept Terms

' NEW: Tell us About Yourself

[ —
SallieMae

-
SallieMae

NEW: Electronic Disclosure
Information and Consent

B Starta Loan

Determine Eligibility

SallieMae

hack
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Privacy Policy

i NEW:

Application

:| and

Solicitation
Disclosure



SALLIEMAE OPENNETAPPLICATIONH.OW

Enter Additional Borrower Information

Terms and Conditions of Loan

Read Credit Results

NEW: Approval Disclosure

NEW: Self -Certification

Complete Application

©2010 Sallie Mae, Inc. All rights reserved. sallieuae




